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UHVHUYHV�E\�SXUFKDVLQJ�VWROHQ�ODQG�JUDQW�FRPPRQ�ODQG�IURP�ODQG�VSHFXODWRUV�DQG�FRUSRUDWLRQV�DQG�FRQWLQXHG�
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DJDLQ�OLPLWHG�DFFHVV�ZKHQ�IHGHUDO�SURJUDPV�WKDW�IXQGHG�WKHVH�SURMHFWV�HQGHG���0DQ\�RI�WKRVH�ODQG�JUDQWV�
PHUFHGHV�WKDW�UHWDLQHG�WKHLU�FRPPRQ�ODQGV�WKURXJK�WKH�DGMXGLFDWLRQ�SURFHVV�DUH�QRZ�ERUGHUHG�E\�IHGHUDOO\�
PDQDJHG�SXEOLF�ODQGV�DQG�DUH�WKXV�DIIHFWHG�E\�WKH�PDQDJHPHQW�GHFLVLRQV�RI�WKH�8�6��)RUHVW�6HUYLFH�DQG�%XUHDX�
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WKDW�GR�QRW�UHVSHFW�IHQFHG�ERXQGDULHV�DQG�ZUHDN�KDYRF�RQ�ODQG�JUDQW�PHUFHG�UHVRXUFHV��
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UHSUHVHQWV�D�FRQFHUWHG�HIIRUW�WR�ILQDOO\�EHJLQ�WR�DGGUHVV�WKH�ORQJVWDQGLQJ�DQG�KLVWRULF�LQMXVWLFHV�WKDW�KDYH�
SODJXHG�ODQG�JUDQW�PHUFHG�FRPPXQLWLHV�IRU�QHDUO\�����\HDUV��+�5�������LV�LQWHQGHG�WR�SURYLGH�IRU�WKH�
UHFRJQLWLRQ�RI�WUDGLWLRQDO�XVHV�RQ�IHGHUDOO\�PDQDJHG�ODQGV�E\�ODQG�JUDQW�PHUFHG�FRPPXQLWLHV�DQG�WR�SURYLGH�IRU�
JUHDWHU�FRQVXOWDWLRQ�EHWZHHQ�IHGHUDO�ODQG�PDQDJHPHQW�DJHQFLHV�DQG�ODQG�JUDQW�PHUFHG�DQG�DFHTXLD�JRYHUQLQJ�
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GLYLVLRQV�RI�WKH�6WDWH�RI�1HZ�0H[LFR�DQG�DUH�WKHUHIRUH�FRQVLGHUHG�ORFDO�XQLWV�RI�JRYHUQPHQW���7KH�$FW�ZRXOG�
DOVR�UHTXLUH�IHGHUDO�ODQG�PDQDJHPHQW�DJHQFLHV�WR�LVVXH�JXLGDQFH�RQ�KRZ�ODQG�JUDQW�PHUFHG�FRPPXQLWLHV�FDQ�
DFFHVV�DQG�XVH�QDWXUDO�UHVRXUFHV�IRU�WUDGLWLRQDO�XVH�SXUSRVHV�RQ�ODQGV�QRZ�PDQDJHG�DV�IHGHUDO�ODQGV�WKDW�DUH�
ORFDWHG�ZLWKLQ�WKHLU�SDWHQWHG�DQG�RU�KLVWRULFDO�WUDGLWLRQDO�XVH�ERXQGDULHV���7KLV�ZLOO�SURYLGH�IRU�WKH�PDQDJHPHQW�
RI�WKRVH�DUHDV�LQ�D�PDQQHU�WKDW�LV�FRQVLVWHQW�ZLWK�WKH�SURWHFWLRQ�WUDGLWLRQDO�XVHV�DQG�WKHLU�UHODWHG�QDWXUDO�
UHVRXUFHV��$ORQJ�WKRVH�OLQHV��WKH�$FW�ZRXOG�DOVR�UHTXLUH�IHGHUDO�ODQG�PDQDJHPHQW�DJHQFLHV�WR�FRQVXOW�ZLWK�ODQG�
JUDQW�PHUFHG�DQG�DFHTXLD�JRYHUQLQJ�ERGLHV�ZKHQHYHU�WKHUH�DUH�DQ\�SURSRVHG�DFWLRQV�RQ�FRYHUHG�ODQGV�WKDW�
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LPSRUWDQW�WR�QRW�RQO\�PDLQWDLQLQJ�WKH�FXOWXUDO�LGHQWLW\�RI�WKHVH�FRPPXQLWLHV�EXW�DOVR�WR�SURYLGLQJ�PXFK�QHHGHG�
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